83, THE COMMUNITY FOUND
HEASTERN CONNECTICUT HAS BEEN A D
RCE FOR PHILANTHROPY IN OUR 11-TOWN REGIC
REPRESENTING THOUSANDS OF DONORS THROUGH 25(

.~ SEPARATE FUNDS, THE FOUNDATION CHANNELS MUCH

- NEEDED RESOURCES TO THE COMMUNITY THROUGH

GRANTS AND SCHOLARSHIPS. THE FOUNDATION’S
MISSION IS TO TRANSFORM OUR REGION INTO A MOR
JITAL, CARING COMMUNITY.
ing the towns of East Lyme, Groton, Ledyard,
ille, New 1ondon, North Stonington, Old
ington and Waterford.

Edpmund W. O’Brien with his grandnephew, Sebastian DeSantis

“Just Eddie O'Brien”

Edmund W. O’Brien leaves a $3.6 million legacy —
the largest gift in the Community Foundation’s history

Edmund O’Brien was a man
of accomplishments and a man
of the community. But his
grandnephew, Sebastian
DeSantis, adds “Uncle Bud was
just Eddie O’Brien who worked
really hard to build a cable
television company from noth-
ing and had a soft spot for
regular people.”

That hard work and compassion
converged in the form of his
recently realized unrestricted
bequest of $3.6 million to create
the O’Brien Family Fund, in
memory of his parents, John F, Sr.
and Bertha O’Brien, and his
brother, John F. O’Brien, Jr.

Continued on page 5

Celebrating 25 years
with historic
$1.5 million gift
for region’s libraries

At the 25®

Anniversary

Galalast

September,

the Community

Foundation
unwrapped its largest “gift” ever: a
$1.5 million grant for the 13 public
libraries in its 11 town region.

Libraries are needed
more than ever

“Our small town libraries face
increasing pressure to expand
their services in response to a
changing society and a more
global world,” notes departing
Board Chair Bridget Baird, who
helped lead the year-long decision
to make this historic grant.

Continued on page 5
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The Community Foundation of Southeastern Connecticut

Timely Gifts!

Pass-through funds work on
your schedule

With a pass-through fund (non-
endowed donor advised fund) you
make one gift and then advise the
Community Foundation on how
and when to distribute the monies.

Charitable gift annuities:

a gift for the times?

If you are 60 or older, you can use
an underperforming asset to in-
crease your income and get a
substantial charitable tax deduction.
Example: A 70-year old donor
funds a $25,000 single annuitant
CGA. He or she qualifies for a
6.1% annuity rate, providing
$1,525 a year for life and a tax
deduction of $9,970.

IRA charitable rollovers can
reduce taxable income

If you are 70 2 or older, you can
make a gift of IRA assets through
the end of 2009 without an impact
on your annual gross income while
satisfying minimum distribution
requirements.

Rollovers from qualified IRAs of up
to $100,000 per donor are allowed
in both 2008 and 2009. You must
transfer the funds directly to a
qualified charity.

For more information, please contact Alison
Woods at 860-442-3572 or alison@cfsect.org

A Tribute to a
Beloved Colleague

Dr. Caryn M. Nesbirt

The Caryn M. Nesbitt, M.D.
Memorial Scholarship Fund
was established in honor and memory
of our dear friend and colleague, Dr.
Caryn Nesbitt. “We”, an organization
of women clinicians in southeastern
Connecticut, spearheaded the effort that
is also supported by her family, friends,
patients and the community. Dr. Nesbitt
strongly believed in the mission of
“We”. The group is devoted to
strengthening and nurturing women in
medicine. Caryn was a brilliant and
caring physician who touched the lives
of many of us: colleagues, patients and
the community. She was a beautiful soul
with a futuristic vision.

She devoted her life to the needs of women patients. In her memory, we hope to
support and nurture future women in medicine. Her untimely death leaves a void
in our lives but we hope through this fund we will keep her memory alive forever.

-"We"” (Women in Medicine of SECT)

Beginning in Spring 2009, the Nesbitt Scholarship will be awarded to female
residents of the Foundation’s eleven-town region who are attending medical school.
Preference will be given to applicants with a focus on primary care, an interest in
women’s care and a desire to practice in southeastern Connecticut. The recipient
will be invited to attend a gathering of Dr. Nesbitt’s family and colleagnes to

receive the award.
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The Community Foundation of Southeastern Connecticut

New Funds

Unrestricted Funds
Roger & Cornelia Dickinson Fund

Donor Advised Funds
Buscetto Family Fund
Community Arts & Education Fund
Alva Greenberg Fund 11
Michelle E. Maitland & Joshua C. Martin Fund
Margaret M. O’Shea Education Fund
Recovery Yoga Fund

Field of Interest Funds
McAlister Bradley Fund
Edson H. Strickland Fund (Smith Memorial Fund)

Many thanks to the following individuals and organizations who
have established new funds this year (as of December 1, 2008):

Designated Funds
Priscilla and Charles Hodges Memorial Fund

Scholarship Funds
FRESH Scholarship Fund
Edith M. Harris Memorial Scholarship Fund
Hygenic Art Scholarship Fund
Caryn M. Nesbitt, M.D., Memorial Scholarship Fund
Alyce Orenstein Scholarship Fund

Agency Endowment Funds

Southeastern Connecticut Women’s Network Fund
Dr. Carl Wies Scholarship Fund

“Make a difference in the lives that follow”

That’s the message of Leave a Legacy Connecticut, a
statewide public awareness campaign to encourage people
to leave something in their wills to support causes about which
they care. The Community Foundation of Southeastern
Connecticut supports this message because it aligns with the
work we do with community members from all walks of
life as they consider the legacy they want to leave after they
are gone.

Expressing your values and community
concern. A simple bequest in a will is a
powerful way to express your values and
concern for your favorite cause or your
community, in general. And, it’s important to
note that it is not the amount of the bequest
that is the critical factor, but rather that you want to act on
your desire to help your community or your cause.

When you make a bequest provision for the Community
Foundation you may:

* Direct your gift to a new fund for the area(s) of interest of your
choice

* Direct your gift to a new fund for the organization(s) your
care about

‘1}11
—~)

LEAVE A LEGACY™
CONNECTICUT

* Direct your gift to an existing fund at the Foundation such as
the Women & Girls Fund or the Lets Read Fund

* Direct that the foundation’s Board of Trustees use your gift
wherever the need is greatest

In all cases, you get to name the fund, for yourself, your family
or to honor someone special.

You don’t have to be a millionaire to include a charitable
bequest in your will. Some people are quite
comfortable with including a specific bequest or
a percentage bequest in their wills. Others may
have a higher comfort level with the types of
charitable bequests that follow the provisions one
makes for one’s family members or other heirs,
such as a residuary or contingent bequest.

Your attorney or other financial advisor can help you think
through what is best for your situation. For a listing of local
estate planners, visit the Estate & Tax Planning Council of
Eastern Connecticut’s website www.etpcec.org,

The Community Foundation welcomes confidential discussions with anyone
(and/ or your advisor) when considering a charitable gift to the foundation
or to any other charity. Please contact Alison Woods, director of gift
planning at 860- 442-3572 or alison@cfsect.org

Everyone should have a will; however, more than half of us die without one. If you die intestate, the state's court system may make
decisions that you would better have made yourself. As much as most of us put off thinking about our own mortality and some of the
tough decisions around writing a will, many people attest to the peace of mind and satisfaction that come from taking care of family
and legacy interests in this way.
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More than 300 of the Community
Foundation’s founders, trustees,
donors, nonprofits, and community
leaders attended the Foundation’s
25" Anniversary Gala Celebration
at Connecticut College on
September 18™. It felt like a festive
family reunion. The theme of the
evening was a “Community Gar-
den” to illustrate how thousands
have planted seeds through their
gifts of time, money and good
works. There were even seed
packets with photos of an assort-
ment of community leaders who
have made the foundation what it is
today.

The most moving moments of the
evening were provided by a group a
children from an Arts & Literacy

Governor Rell proclaims

“Community Foundation of

Southeastern Connecticut Day.”

State of ;ﬁ“ Connecticut

By Her Excellency M. Jodi Rell, Governor: an

Official Statement

Hiierens, Foundation of Souths

The Community Foundation of Southeastern Connecticut

Photo: Dana Jensen

i L

A hope and a promise turns into permanent garden of good for the community.

Celebrants Roz Mallove, Grace Marrion, Founding Board Chair, Bob Marrion and Peggy Sheridan

program at B.P. Learned Mission.
They performed “I Won’t Grow
Up” from their summer production
of Peter Pan. Shannon Brown, a
Montville resident who received a
Community Foundation scholarship
in 2006 and is now a junior at
Providence College credited that
scholarship with making it possible
for her to pursue her educational
dreams. Roberta Soles, from the
Women’s Center of Southeastern
Connecticut, recalled her escape
from domestic violence and her
journey from the Women’s Center
shelter to a better life and her current
role as a counselor for the Center.

At the end of the evening, Founda-
tion President Alice Fitzpatrick
noted that: “When the foundation

was founded as the Pequot Founda-
tion in 1983, it was just a hope and a
promise. They believed that people
in the region would support the idea
of a permanent ‘mutual’ fund to
which we could all contribute for the
benefit of those institutions that
comprise a successful community.

“Today the Community Foundatin
stands here with close to $40
million in assets, having granted
more than $15 million to hundreds
of local nonprofits and students.

“People love where they live. We
are truly the ‘community’s founda-
tion’ and, having reached 25 years
with such strength, we have confi-
dence that we will endure.”
Fitzpatrick concluded.

Compass Points ¢ Fall 2008



The Community Foundation of Southeastern Connecticut

Celebrating 25 years with historic
$1.5 million gift to region’s libraries

Continued from page 1

ik
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Storytime at Bill Memorial 1.ibrary, Groton.

“At the same time,” she continues, “they are often last in line for increases
in town budgets. In such circumstances, the libraries find it difficult to
stay open six days a week let alone generate new ideas or plan for the
future” According to Baird and the Foundation’s President Alice
Fitzpatrick, the Love Our Libraries (LOL) Initiative demonstrates three
essential elements of community foundations:

* Strategic grant making in response to an identified challenge
e The collaboration of many donors
* An endowment that will continue the effort in future years.

Each of the 13 libraries will receive $100,000 for innovative projects of its
choosing, such as pre-literacy programs, multi-lingual services or improved
technology. )

The remaining $200,000 from the original $1.5 million will establish a
permanent Love Our Libraries (LOL) Fund at the Community Foundation
from which future grants will be guaranteed, and to which supporters of the
region’s libraries can donate.

Since the gift was announced, the library directors have met with
Foundation staff and with each other several times. All are conducting
community canvassing to gather input on needs. The libraries will submit
their final proposals to the Foundation in March with a June distribution
date.

For more information, contact Jennifer O Brien, program director, at
Jennob@cfsect.org or 860-442-3572.

CFSECT receives
largest gift ever

Continued from page 1

Edmund O’Brien grew up in
Niantic and Waterford. A graduate
of Yale and Harvard Law, he was a
practicing attorney with his
brother, Donald, served as state’s
attorney for New London County
and chaired the state Republican
Party. In the 1960%, he bought the
franchise rights for a cable com-
pany in Eastern Connecticut from
which arose the successful Eastern
Connecticut Cable Television, Inc.

Before his death in 2004 at the age
of 88, Mr. O’Brien enjoyed tend-
ing his roses and the grounds of
his Waterford home. He also liked
to travel to Europe and Asia, trips
on which his grandnephew would
sometimes accompany him.

De Santis said, “He meant a lot to
me. I think he cared about people
and this was his way of giving
back to the area he called home.”

Through this wonderful legacy gift,
Mr. O’Brien will be making good
things happen r.ight here in his
backyard...forever.

THE COMMUNITY

FOUNDATION
regretfully omitted the following names
Srom its 2007 Annnal Report:

Past Trustees:
Neal Bobruff, Esq.
Pat Hendel
Diwight Ketelhut
George Mitchell

Donors:
Alice Fitzpatrick
Cynthia and George Willaner
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The Community Foundation of Southeastern Connecticut

Donor profile

Nursing scholarship is a grateful tribute
from New London man to ‘Aunt Edith’

Offshoot is boost to aspiring nurses and patients-to-be

Edith M. Harris, at far right, with her Home Memorial Hospital Nursing Class of 1929.

In leaving his estate to the Community
Foundation, Emeroy I! Davidson
honors his Aunt Edith who in addition
to dedicating her life to being a nurse,
helped raise him. He lived with her
before her death.

His bequest has established the Edith
M. Harris Memorial Scholarship
which will award approximately
$10,000 annually to local residents who
are pursuing degrees in nursing,

New London attorney Tom McGarry,
who advised Mr. Davidson, recounted
that he served in World War IT and
later worked as a custodian for the
City of New London. Inlife, he was
a quiet man who kept to himself.
Little did he know that his legacy gift
would help address a community
need that reflects a national crisis.
Just after his death at age 87, in
February 2008, statistics were released

that projected the shortage of regis-
tered nurses in the U.S. to reach 500,000
by the year 2025. Nursing is the
nation’s top profession in terms of
projected job growth.

The scholarship fund will provide
access to career opportunities for
local residents. As they acquire the
educational and professional creden-
tials that will better their own lives,
they will in turn provide much needed
nursing care in hospitals, clinics and
physicians’ offices.

Mr. Davidson’s generous act to honor
a beloved aunt and her dedication to
the nursing profession will have an
impact on this region for many for
years to come.

Learn abont scholarship opportunities at
www.fsect.org.

A message from
Bridget Baird

departing Board Chair

...As | look back on how, just
in my time here, let alone the
25-year history, the Founda-
tion has expanded its capacity
to give, | am so impressed
and so humbled.

| have come to realize that
this is an organization that
gives back to its donors more
than it takes....

The Community Foundation
engages us in fascinating and
productive ways, it teaches us
about our communities, it
stewards the resources we
place with it, it honors our
trust by making sure that
agencies are spending money
wisely, it initiates programs to
address pressing problems.

Because it works so well, it
has been able to celebrate
the past 25 years with pride
and a lot of pure joy.

So what's in store for the next
25 years? The Community
Foundation will keep on
doing what is has been doing
so well for the past quarter-
century: interacting, building,
giving, exploring, listening,
helping.

Dream, connect, build... the
Community Foundation can
helpyoudoitall!
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